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' PS� ZFBST
� XF� I BWF� XBUDI FE� ( PE� DI BOHF� MJWFT� UI SPVHI � - JWJOH� 8 PSE
$ I VSDI 
�BOE�XF�USVMZ�CFMJFWF�UI F�HSFBUFTU�EBZT�BSF�TUJMM�BI FBE�� 1SPQI FUJD
XPSET�I BWF�TQPLFO�PG�- JWJOH�8 PSE�BT�BO�FQJDFOUFS
�B�QMBDF�XI FSF�( PEµT
QSFTFODF�BOE�QPXFS�GMPX�PVUXBSE�UP�SFBDI �/ FX�&OHMBOE
�PVS�OBUJPO
�BOE
UI F�XPSME�

5I F� - JWJOH� 8 PSE� - FHBDZ� ' PVOEBUJPO� FYJTUT� UP� TUFXBSE� UI BU� DBMMJOH� GPS
HFOFSBUJPOT�UP�DPNF
�BEWBODJOH�PVS�WJTJPO�PG�3FBDI JOH�UI F�8 PSME
�. BLJOH
%JTDJQMFT
�BOE�#VJMEJOH�4USPOH�' BNJMJFT�

5I SPVHI � QSBZFSGVM� QBSUOFSTI JQ� BOE� HFOFSPVT� HJWJOH� CFZPOE� PVS� SFHVMBS
UJUI FT
�FBDI �PG�VT�I BT�UI F�PQQPSUVOJUZ�UP�NBLF�B�MBTUJOH�JNQBDU�GPS�$ I SJTU�
5PHFUI FS
� XF� DBO� TUSFOHUI FO� UI JT� I PVTF
� CSJOH� I PQF� UP� B� I VSUJOH� XPSME

BOE�MFBWF�B�MFHBDZ�UI BU�HMPSJGJFT�( PE�GPS�UI F�DPNJOH�HFOFSBUJPOT�

8 F�JOWJUF�ZPV�UP�KPJO�VT�JO�CVJMEJOH�TPNFUI JOH�FUFSOBM�
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8 F�BSF�EFFQMZ�HSBUFGVM�GPS�FWFSZ�QFSTPO�XI P�DI PPTFT�UP�TUBOE�XJUI �VT
JO� GBJUI � BOE� WJTJPO�� 1BSUOFSTI JQ� JT� NPSF� UI BO� EPOBUJOH�� JUµT� B� DPWFOBOU
XJUI �( PE��5I SPVHI �HJWJOH
�ZPV�BMJHO�XJUI �) JT�QVSQPTFT�BOE�JOWJUF�) JN�UP
XPSL� UI SPVHI � ZPVS� MJGF�� ) F� I POPST� UI BU� DPNNJUNFOU� XJUI � QSPWJTJPO

XJTEPN
�BOE�GBWPS�BT�) JT�, JOHEPN �BEWBODFT�

�
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1BSUOFSTI JQ�JT�B�GPSN�PG�TPXJOH��8 I FO�ZPV�HJWF
�ZPV�QMBOU�TFFET�JOUP�UI F�NJOJTUSZ
�BOE
( PE�QSPNJTFT�B� I BSWFTU��5I BU�SFUVSO�JT�OPU�POMZ�GJOBODJBM
�JU�JT�TQJSJUVBM
�UPVDI JOH�FWFSZ
BSFB�PG�ZPVS�MJGF�

� ��4PXJOH�BOE�3 FBQJOH ( BMBUJBOT�� ��

� ��4VQQPSUJOH�UI F�8 PSL�PG�( PE 1I JMJQQJBOT�� �� � ° � �

5I F� 1I JMJQQJBOT� TVQQPSUFE� 1BVMµT� NJOJTUSZ� XI FO� PUI FST� EJE� OPU�� 5I FJS� HFOFSPTJUZ� XBT
DBMMFE�B�²GSBHSBOU�PGGFSJOH³�QMFBTJOH�UP�( PE��*O�SFTQPOTF
�1BVM�EFDMBSFE�UI BU�( PE�XPVME
NFFU�UI FJS�OFFET��1SPWJTJPO�GPMMPXT�QBSUOFSTI JQ�

1BVM�TQPLF�PG�²QBSUOFSTI JQ�JO�UI F�HPTQFM
³�FYQMBJOJOH�UI BU�UI F�HSBDF�PO�I JT�NJOJTUSZ�XBT
TI BSFE� XJUI � I JT� QBSUOFST�� 8 I FO� ZPV� QBSUOFS� XJUI � B� NJOJTUSZ
� ZPV� TI BSF� OPU� POMZ
SFTPVSDFT
�CVU�JO�JUT�HSBDF
�WJDUPSJFT
�BOE�TQJSJUVBM�HSPXUI �

� ��4 I BSJOH�JO�( SBDF 1I JMJQQJBOT�� �� ° �

( PE�TVQQMJFT�TFFE�UP�UI F�TPXFS�BOE�JODSFBTFT�XI BU�JT�TPXO��1BSUOFSTI JQ�BDUJWBUFT�) JT
QSJODJQMF�PG�NVMUJQMJDBUJPO
�BMMPXJOH�ZPVS�HJWJOH�UP�HSPX
�BOE�UP�DPOUJOVF�CMFTTJOH�PUI FST�

� ��. VMUJQMJDBUJPO�PG�4FFET � �$ PSJOUI JBOT�� �� � ° � �
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5I F�QSPQPTFE�- JWJOH�8 PSE�DBN QVT

JT�EFTJHOFE�BT�BO�JOUFHSBUFE

FOWJSPON FOU�TVQQPSUJOH�XPSTI JQ


FEVDBUJPO
�BOE�EBJMZ�N JOJTUSZ�

5I PVHI UGVMMZ�BSSBOHFE�GPS�FWFSZ

HFOFSBUJPO
�FBDI �TQBDF�GPTUFST�TQJSJUVBM

HSPXUI 
�DPOOFDUJPO
�BOE�FYDFMMFODF�
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" U�UI F�I FBSU�PG�UI F�DBNQVT

JT�UI F�. BJO�4BODUVBSZ


EFTJHOFE�GPS�MBSHF�TDBMF

XPSTI JQ�BOE�HBUI FSJOHT��"

TQBDJPVT�BVEJUPSJVN�JT

TVQQPSUFE�CZ�B�XFMDPNJOH

GPZFS�GPS�DPNNVOJUZ�BOE

GFMMPXTI JQ��5I F�DBGF�BOE

CPPLTUPSF�FYUFOE�UI F

FYQFSJFODF
�PGGFSJOH�TQBDF

GPS�DPOWFSTBUJPO�CFGPSF�BOE

BGUFS�TFSWJDFT�

�
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5I F�: PVUI �BOE�$ I JMESFOµT�#VJMEJOH�JT�B
TFDVSF
�GBNJMZ�GPDVTFE�TQBDF�EFTJHOFE�UP
OVSUVSF�UI F�OFYU�HFOFSBUJPO�

*U�JODMVEFT�/ VSTFSZ
�$ I JMESFOµT�$ I VSDI 
�BOE
: PVUI �. JOJTUSZ�BSFBT
�BMM�TVQQPSUFE�CZ�TFDVSF
DI FDL�JO�BOE�PO�TJUF�TVQFSWJTJPO�

8 BSN
�FOHBHJOH�FOWJSPONFOUT�DSFBUF�TQBDF
GPS�MFBSOJOH
�HSPXUI 
�BOE�MJGF�MPOH�GSJFOETI JQT�
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5I F�&EVDBUJPO�BOE

" ENJOJTUSBUJPO�#VJMEJOH

TFSWFT�BT�UI F�BDBEFNJD�BOE

PQFSBUJPOBM�DFOUFS�PG�UI F

DBNQVT��*U�I PVTFT�UI F�, ° � �

TDI PPM�BOE�UI F�FWFOJOH

#JCMF�4DI PPM
�QSPWJEJOH

EFEJDBUFE�TQBDFT�GPS

TUSVDUVSFE�MFBSOJOH�BOE

TQJSJUVBM�GPSNBUJPO�

5I F�CVJMEJOH�BMTP�JODMVEFT

DI VSDI �BENJOJTUSBUJWF

PGGJDFT
�TVQQPSUJOH�TUBGG�BOE

MFBEFSTI JQ�BT�UI FZ�NBOBHF

EBZ�UP�EBZ�PQFSBUJPOT�BOE

BEWBODF�UI F�NJTTJPO�PG

- JWJOH�8 PSE�$ I VSDI �
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0 VS� - FHBDZ� ' PVOEBUJPO� I BT� CFDPNF� B� QPXFSGVM� QSPEVDFS� PG� UFTUJNPOJFT
� B
MJWJOH�SFNJOEFS�UI BU�XI FO�( PEµT�QFPQMF�QBSUOFS�JO�GBJUI �BOE�QVSQPTF
�) F�NPWFT
JO� SFBM� BOE� UBOHJCMF� XBZT�� 5JNF� BOE� BHBJO
� XFµWF� I FBSE� GSPN� QBSUOFST� XI P
TUFQQFE�PVU�UP�QMFEHF�BOE�TVQQPSU�UI F�WJTJPO
�BOE�UI FO�XBUDI FE�UI F�- PSE�NFFU
UI FN�XJUI �QSPWJTJPO
�EJSFDUJPO
�BOE�VOFYQFDUFE�CSFBLUI SPVHI T��8 I BU�CFHBO�BT
BO�BDU�PG�PCFEJFODF�CFDBNF�UI F�TUBSUJOH�QPJOU�PG�B�TUPSZ�

$ PVOUMFTT�QBSUOFST�I BWF�TI BSFE�I PX�( PE�I BT�NPWFE�JO�UI FJS�MJWFT�BOE�JO�UI FJS
GJOBODFT
�TJODF�KPJOJOH�UI F� - FHBDZ� ' PVOEBUJPO��4PNF�EFTDSJCF�EPPST�PQFOJOH
BU� KVTU� UI F� SJHI U� UJNF
� PUI FST� UBML� BCPVU� SFOFXFE� QFBDF� BOE� DPOGJEFODF
� BOE
NBOZ� I BWF� TFFO� ( PEµT� GBJUI GVMOFTT� TI PX� VQ� JO� QSBDUJDBM
� VONJTUBLBCMF� XBZT�
5I FTF�TUPSJFT�BSF�OPU�KVTU�FODPVSBHJOH
�UI FZµSF�FWJEFODF�UI BU�( PE�TUJMM�QSPWJEFT

I POPST�GBJUI 
�BOE�VTFT�QBSUOFSTI JQ�UP�BEWBODF�) JT�XPSL�
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5I F�DPOWFSTBUJPO�FOEFE��*�I VOH�VQ�UI F�QI POF
�QSFTTFE
QMBZ�PO�UI F�� � � �$ MVC
�BOE�XJUI JO�NPNFOUT�1BU
3PCFSUTPO�CFHBO�TI BSJOH�B�XPSE�PG�LOPXMFEHF��) F
TBJE�UI BU�TPNFPOF�OFFEFE�� � � 
� � � �BOE�UI BU�( PE�XBT
QSPWJEJOH�JU�

. Z�KBX�I JU�UI F�GMPPS��*�I BE�KVTU�DBMDVMBUFE�UI BU�OVNCFS
POMZ�NPNFOUT�FBSMJFS��*O�UI BU�JOTUBOU
�UI F�GFBS�MJGUFE��5I F
BOYJFUZ�CSPLF��*U�XBT�SFQMBDFE�XJUI �GBJUI �BOE�B�EFFQ
QFBDF�UI BU�POMZ�( PE�DPVME�HJWF��) F�TBX�VT��) F�XBT
HFUUJOH�JOWPMWFE��" OE�XF�LOFX�) F�DPVME�EP�JU�

1SPWJTJPO�CFHBO�DPNJOH�UPHFUI FS�JO�XBZT�XF�DPVME
OFWFS�I BWF�PSDI FTUSBUFE��#Z�UI F�FOE�PG�UI F�NPOUI 
�UI F
GVMM�� � � 
� � � �I BE�DPNF�JO
�BOE�XF�XFSF�BCMF�UP�SFNPWF
PVS�I PNF�GSPN�GPSFDMPTVSF�

" OE�UI BUµT�OPU�UI F�FOE�PG�UI F�TUPSZ��/ PX
�BGUFS�CFJOH
- FHBDZ�QBSUOFST�GPS�PWFS�� �ZFBST
�XFµWF�TPME�UI F
8 FZNPVUI �QSPQFSUZ�GPS�B�HSFBU�QSPGJU��8 FµWF�CFFO�BCMF
UP�QVSDI BTF�B�WBDBUJPO�I PNF�JO�/ FX�) BNQTI JSF�UI BU
CMFTTFT�PVS�GBNJMZ�JNNFOTFMZ��/ PX�XFµSF�CFMJFWJOH
( PE�GPS�PVS�ESFBN�I PNF© DMPTF�UP�- JWJOH�8 PSE�

- PPLJOH�CBDL
�XF�DBO�DMFBSMZ�TFF�UI BU�PVS�CSFBLUI SPVHI
EJEOµU�TUBSU�XI FO�UI F�NPOFZ�DBNF�JO��JU�TUBSUFE�XI FO
XF�DI PTF�UP�PCFZ��5I F�DPOGJSNBUJPO�DBNF�MBUFS��5I F
QSPWJTJPO�GPMMPXFE��5I FSF�USVMZ�JT�TPNFUI JOH�QPXFSGVM
PO�UI F�PUI FS�TJEF�PG�PCFEJFODF�

" U�UI F�UJNF
�XF�PXOFE�B�UXP�GBNJMZ�I PNF�JO�8 FZNPVUI �
*�I BE�MPTU�NZ�KPC�EVF�UP�BO�JOKVSZ
�BOE�UI FO�XJUI PVU
XBSOJOH
�PVS�UFOBOUT�TUPQQFE�QBZJOH�SFOU��8 I BU�CFHBO
BT�B�GSVTUSBUJOH�TJUVBUJPO�RVJDLMZ�TQJSBMFE�JOUP�B�GVMM
GJOBODJBM�DSJTJT��" T�XF�QVSTVFE�MFHBM�BDUJPO
�XF�GFMM
GVSUI FS�BOE�GVSUI FS�CFI JOE�PO�PVS�NPSUHBHF��&WFOUVBMMZ

XF�SFDFJWFE�B�GPSFDMPTVSF�OPUJDF�

5I F�TUSFTT�XBT�PWFSXI FMNJOH�

*U�XBT�EVSJOH�UI BU�TFBTPO�UI BU�- FHBDZ�. POUI �DBNF
BSPVOE��' JOBODJBMMZ
�JU�NBEF�BCTPMVUFMZ�OP�TFOTF�GPS�VT
UP�HJWF��8 F�XFSF�CFI JOE��8 F�XFSF�JO�DSJTJT��8 F�XFSF
KVTU�USZJOH�UP�TVSWJWF��#VU�BT�XF�QSBZFE�BCPVU�NBLJOH�B
QMFEHF�UP�UI F�- FHBDZ�' PVOEBUJPO
�*�GFMU�( PE�QVU�B
TQFDJGJD�OVNCFS�PO�NZ�I FBSU��*U�XBTOµU�B�TNBMM�OVNCFS

FTQFDJBMMZ�HJWFO�XI BU�XF�XFSF�GBDJOH��&WFSZUI JOH�JO�UI F
OBUVSBM�TBJE
�²5I JT�JT�OPU�TNBSU�³

#VU�XF�DI PTF�UP�PCFZ�

4I PSUMZ�BGUFS�EFDJEJOH�UP�NBLF�UI BU�QMFEHF
�XF�XFSF
XBUDI JOH�UI F�� � � �$ MVC�POF�EBZ�XI FO�*�I JU�QBVTF�UP
UBLF�B�QI POF�DBMM��%VSJOH�UI BU�DPOWFSTBUJPO
�*�XBT
FYQMBJOJOH�PVS�GPSFDMPTVSF�TJUVBUJPO�BOE�I PX�GBS�CFI JOE
XF�I BE�GBMMFO��" T�XF�UBMLFE
�*�HSBCCFE�B�DBMDVMBUPS�BOE
CFHBO�BEEJOH�FWFSZUI JOH�VQ�

8 I FO�*�SFBDI FE�UI F�GJOBM�OVNCFS
�NZ�I FBSU�TBOL��8 F
XFSF�� � � 
� � � �CFI JOE��*U�GFMU�JNQPTTJCMF�
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*�NBEF�NZ�QMFEHF�BOE�TFU�VQ�XFFLMZ�HJWJOH��4PPO
BGUFS
�NZ�NJOETFU�CFHBO�UP�DI BOHF��*�TUBSUFE
SFDFJWJOH�JEFBT�GPS�HFOFSBUJOH�JODPNF�BOE�NBOBHJOH
NZ�GJOBODFT�EJGGFSFOUMZ��&WFO�UI PVHI �NZ�JODPNF�I BE
OPU�ESBNBUJDBMMZ�JODSFBTFE�BU�GJSTU
�*�TBX�( PEµT
QSPWJTJPO�JO�XBZT�UI BU�EJE�OPU�NBLF�TFOTF�OBUVSBMMZ�
8 JUI JO�OJOF�NPOUI T
�*�XBT�PO�USBDL�UP�CF�EFCU�GSFF�

#Z�UI F�GPMMPXJOH�- FHBDZ�TFBTPO
�NZ�*34�EFCU�XBT
DPNQMFUFMZ�QBJE�PGG
�BMPOH�XJUI �B�� � � 
� � � �QFSTPOBM
MPBO�BOE�NZ�DBS�MPBO��*�BMTP�SFDFJWFE�UXP�SBJTFT�BU
XPSL�EVSJOH�UI BU�UJNF��*U�XBT�DMFBS�UI BU�( PE�XBT
NPWJOH�JO�NZ�MJGF�

#FGPSF�UI JT
�*�I BE�QSBZFE�BOE�BTLFE�( PE�UP�HJWF�NF
UI F�I FBSU�PG�B�HJWFS��*�BMTP�UI PVHI U�BCPVU�NZ�EBVHI UFS
BOE�GVUVSF�HFOFSBUJPOT�XI P�XJMM�CF�QBSU�PG�UI JT
DI VSDI ��1SPWFSCT�TBZT�UI BU�B�HPPE�QFSTPO�MFBWFT�BO
JOI FSJUBODF�GPS�UI FJS�DI JMESFOµT�DI JMESFO��*�TBX�NZ
- FHBDZ�DPNNJUNFOU�BT�QBSU�PG�UI BU�JOI FSJUBODF�
*G�ZPV�GFFM�( PE�TUJSSJOH�ZPVS�I FBSU�UP�HJWF�CVU�GFBS�JT
I PMEJOH�ZPV�CBDL
�*�VOEFSTUBOE�UI BU�GFFMJOH��*
FYQFSJFODFE�JU�UPP��. Z�FODPVSBHFNFOU�JT�TJNQMF�±
TUFQ�PVU�JO�GBJUI �

*�SFUVSOFE�UP�- JWJOH�8 PSE�JO�4FQUFNCFS�PG�� � � � 
�BOE
JO�' FCSVBSZ�� � � � �*�BUUFOEFE�NZ�GJSTU�- FHBDZ�TFSWJDF�
" T�1BTUPS�. JLF�CFHBO�TI BSJOH
�*�XBT�PWFSXI FMNFE
XJUI �FNPUJPO��*�GFMU�TVDI �B�TUSPOH�TUJSSJOH�JO�NZ�I FBSU
UI BU�*�DPVME�I BSEMZ�FYQMBJO�JU�

1BTUPS�. JLF�TQPLF�BCPVU�UI F�4I VOBNNJUF�XPNBO
XI P�QSFQBSFE�B�SPPN�GPS�UI F�NBO�PG�( PE�BOE�QMBDFE
UI F�UI JOHT�PG�( PE�GJSTU��#FDBVTF�PG�I FS�GBJUI GVMOFTT

( PE�CMFTTFE�I FS�XJUI �TPNFUI JOH�NPOFZ�DPVME�OFWFS
CVZ��" T�*�MJTUFOFE
�*�GFMU�TUSPOHMZ�UI BU�*�OFFEFE�UP�CF
QBSU�PG�- FHBDZ��' PS�UI F�GJSTU�UJNF
�*�GFMU�MJLF�*�I BE
TPNFUI JOH�NFBOJOHGVM�BOE�UBOHJCMF�UI BU�*�DPVME�JOWFTU
JO�GPS�NZ�GVUVSF�

*�QSBZFE�BOE�BTLFE�UI F�) PMZ�4QJSJU�UP�HJWF�NF�B
OVNCFS�UP�QMFEHF��8 I FO�*�TFOTFE�UI F�BNPVOU
�*�XBT
TVSQSJTFE�BOE�FWFO�RVFTUJPOFE�JU��*�TFU�JU�BTJEF�GPS�B
TI PSU�UJNF��" CPVU�B�XFFL�MBUFS
�XI JMF�ESJWJOH
�UI F
- FHBDZ�QMFEHF�DBNF�CBDL�UP�NZ�NJOE�BMPOH�XJUI �B
UI PVHI U�UP�UPUBM�I PX�NVDI �NPOFZ�*�I BE�TQFOU�PO�B
DFSUBJO�I PCCZ��8 I FO�*�BEEFE�JU�VQ
�JU�NBUDI FE�FYBDUMZ
UI F�OVNCFS�*�GFMU�UI F�) PMZ�4QJSJU�I BE�HJWFO�NF��" U�UI BU
NPNFOU
�*�LOFX�*�OFFEFE�UP�TUFQ�PVU�JO�GBJUI �
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8 I BU�GPMMPXFE�TVSQSJTFE�VT��0 VS�BDDPVOU�TUPQQFE
HPJOH�OFHBUJWF��#JMMT�XFSF�QBJE��0 QQPSUVOJUJFT
PQFOFE��5I F�TUSBJO�XF�I BE�HSPXO�VTFE�UP�CFHBO�UP
MJGU��8 F�TUPQQFE�NBOBHJOH�FWFSZUI JOH�JO�PVS�PXO
TUSFOHUI �BOE�CFHBO�USVTUJOH�( PE�GVMMZ�XJUI �PVS
GJOBODFT�

5I F�BDU�PG�HJWJOH�TUBSUFE�B�DI BJO�SFBDUJPO�PG�NPSF
DI BOHF�JO�PVS�MJWFT��8 F�GPVOE�UI F�TUSFOHUI �UP�EP
UI JOHT�UI BU�XFSF�PODF�I BSE�GPS�VT��8 F�DPNNJUUFE�UP
QSBZJOH�UPHFUI FS�FWFSZ�OJHI U�BT�B�DPVQMF��5I BU
TJNQMF�GJSTU�TUFQ�PG�HJWJOH�USBOTGPSNFE�PVS�NBSSJBHF
JO�XBZT�XF�OFWFS�FYQFDUFE��0 VS�I FBSUT�TPGUFOFE

PVS�EFDJTJPOT�CFDBNF�VOJGJFE
�BOE�BMM�PG�UI JT�CSPVHI U
VT�TP�NVDI �DMPTFS�

- PPLJOH�CBDL
�UI F�HSFBUFTU�CMFTTJOH�I BTOµU�KVTU�CFFO
GJOBODJBM�TUBCJMJUZ
�JU�I BT�CFFO�POFOFTT��8 F�NBEF�UI F
DI PJDF�UP�USVTU�( PE�UPHFUI FS
�BOE�CFDBVTF�PG�JU�XF
BSF�NPSF�DPOOFDUFE
�BOE�NPSF�DPOGJEFOU�JO�UI F
EJSFDUJPO�PG�PVS�MJWFT�UI BO�FWFS�CFGPSF�

4JYUFFO�ZFBST�JO
�XF�BSF�TUJMM�HSPXJOH
�CVU�OPX�XF
BSF�HSPXJOH�UPHFUI FS�BOE�UI FTF�USVMZ�I BWF�CFFO�UI F
CFTU�ZFBST�ZFU�

" GUFS�TJYUFFO�ZFBST�PG�NBSSJBHF
�XF�DBO�I POFTUMZ�TBZ
UI BU�UI F�MBTU�GPVS�I BWF�CFFO�UI F�CFTU�ZFBST�PG�PVS�MJWFT�
5I BU�EPFTOµU�NFBO�UI F�GJSTU�UXFMWF�MBDLFE�MPWF
�XF�I BWF
BMXBZT�MPWFE�FBDI �PUI FS�EFFQMZ��- JLF�NPTU�DPVQMFT
�XF
XBMLFE�UI SPVHI �TFBTPOT�PG�I JHI T�BOE�MPXT��NPNFOUT�PG
HSFBU�KPZ
�NPNFOUT�PG�UFOTJPO
�BOE�TFBTPOT�PG�USZJOH�UP
GJHVSF�UI JOHT�PVU�BT�XF�XFOU�

#VU�TPNFUI JOH�TI JGUFE�JO�UI FTF�SFDFOU�ZFBST��8 F�USVMZ
CFDBNF�POF
�DI PPTJOH�UP�USVTU�( PE�JO�B�OFX�BOE
EFFQFS�XBZ
�BOE�UI BU�EFDJTJPO�DI BOHFE�FWFSZUI JOH�

' PS�ZFBST
�XF�UJUI FE�JODPOTJTUFOUMZ��*G�XF�I BE�FYUSB�UI BU
XFFL
�XF�HBWF��4PNFUJNFT�JU�XBT�� � � 
�TPNFUJNFT
� � � ��8 F�NFBOU�XFMM
�CVU�PVS�HJWJOH�XBT�CBTFE�PO�XI BU
GFMU�DPNGPSUBCMF�JO�UI F�NPNFOU��8 F�PGUFO�GPVOE
PVSTFMWFT�GJOBODJBMMZ�TUSBJOFE
�CBOL�BDDPVOUT�EJQQJOH
JOUP�UI F�OFHBUJWF�BOE�TUSFTT�DSFFQJOH�JOUP�PVS�EBZT�

5I FO�XF�NBEF�B�EFDJTJPO�UI BU�GFMU�CPUI �CPME�BOE
JOUJNJEBUJOH��5P�GBJUI GVMMZ�HJWF�� � �QFSDFOU�PG�PVS�JODPNF
BOE�UP�HJWF�UP�UI F�- FHBDZ�' PVOEBUJPO�CFZPOE�UI BU��*U
XBTOµU�FBTZ
�DI BOHF�SBSFMZ�JT��8 F�XPOEFSFE�I PX�XF
XPVME�NBLF�JU�XPSL�BOE�RVFTUJPOFE�XI FUI FS�XF�DPVME
BGGPSE�UP�HJWF�UI BU�XBZ�

8 F�DI PTF�PCFEJFODF�PWFS�GFBS�

� � 5&45*. 0 / *&4
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